
pasuxebi mravalvariantian kiTxvebze 

ssaanniimmuuSSoo  ssaaggaammooccddoo  kkiiTTxxvveebbiiss  aammooxxssnneebbii  

nawili a – pasuxebi mravalvariantian kiTxvebze 

1.  b 

2.  a 

3.  b 

 25,000 – 2,000 = 23,000 + 2,300 (10%) – 6,000 (gadaxda) = 19,300 

 19,300 + 1,930 (10%) – 6,000 (gadaxda) = 15,230 

 mimdinare valdebuleba = 19,300 – 15,230 = $4,070 

4.  d 

5.  b 

 20X4 wlis 1 oqtombers demontaJis anaricxi aris $20.4 milioni  

(30,000 × 0.68) diskontirebuli. 

 20X5 wlis 30 seqtembers igi gaizrdeba finansuri danaxarjis 8%-iT = 

$22,032,000 

6.  d 

7.  a 

 (1,550/(2,500 × 2 + 1,200)) = $0.25 

8.  g 

 
 

$’000 

Semosavali gayidvidan 
 

5,580  

wminda aqtivebi gayidvis TariRisaTvis 4,464  
 

gudvili gayidvis TariRisaTvis  1,674  
 

aramakontrolebeli wili gayidvis TariRisaTvis  (900) (5,238) 

 
  –––––– 

 

  342  

 
  –––––– 

9. g 

10. a 

11.  g 

 

$’000 

TviTRirebuleba (240,000 × $6)  1,440  

mekavSire sawarmos mogebis wili (400 × 240/800)  120  

gamoklebuli miRebuli dividendi (150 × 240/800)  (45) 

 
––––– 



 

1,515  

 
–––––  

12.  g 

13.  a 

14. d 

 maragis brunva aris 61 dRe (365/6). 

 kreditoruli davalianebis dafarvis periodia 42 dRe (230,000 × 365/2 

milioni). 

 amgvarad, debitoruli davalianebis dafarvis periodia 51 dRe (70–61+42). 

15. g 

  

 

$’000 

20X4 wlis 1 oqtombrisTvis (9,000 × 20% × $3.50)  6,300  

SeZenis Semdgomi mogeba (8000 – (3000/5)) = 7,400  20%-ad) 1,480  

  ––––– 

  7,780  

  ––––– 

 

 

nawili b – pasuxebi scenarze dafuZnebul 

mravalvariantian kiTxvebze 

16. a 

17.  g 

 wliuri cveTa gadafasebamde aris $150,000 (750/5). gadafasebis TariRisaTvis 

(20X3 wlis 1 aprili) sabalanso Rirebulebaa $375,000 (750 – (150 × 2.5 we-

li)).Ggadafasebuli Rirebuleba Seadgens $560,000-s, xolo darCenili 

gamoyenebis vadaa 3.5 weli, cveTis xarjia wliuri $160,000, anu 6 Tvis 

$80,000. 20X3 wlis 30 seqtembers sabalanso Rirebuleba aris $480,000 (560 – 

80). alternatiuli gaangariSeba: 560,000 – (560,00/3.5 × 6/12) = $480,000. 

gadafasebis rezervis naSTia $185,000 (560,000 – 375,000). 

18. g 

 

fuladi 

nakadi 

diskontirebis 

koeficienti 

dRevandeli 

Rirebuleba 

 

$’000   $’000 

saangariSgebo TariRi: 20X4 wlis 30 

seqtemberi 
220 0.91 200.2 

20X5 wlis 30 seqtemberi 180 0.83 149.4 
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20X6 wlis 30 seqtemberi 200 0.75 150 

   

–––––– 

   

499.6 

   

––––––  

19. d 

20. b 

 

sabalanso 

Rirebuleba 

gaufasurebamde 

gaufasurebis 

zarali 

sabalanso 

Rirebuleba 

gaufasurebis 

Semdeg 

 

$’000 $’000 $’000 

gudvili 2,000 2,000 nuli 

qarxana 4,000 800 3,200 

manqana-danadgarebi 3,500 700 2,800 

debitoruli davalianeba da 

fuladi saxsrebi 
2,500 nuli 2,500 

  ––––––  ––––––  ––––––  

 

12,000 3,500 8,500 

 

        ––––––  ––––––  –––––– 

21. g 

22. a 

23. d 

 200 TanamSromeli $5,000-ad = $1,000,000 Statebis Semcirebis danaxarji. 

gadamzadebis danaxarji momavali xarjia. 

24 a 

 manqana-danadgaris gaufasurebis zaralia $1,750,000 (2,200,000 – (500,000 – 

50,000). 

25. a 

 wagebiani kontraqti $850,000 + jarima $200,000 = $1,050,000. SesaZlo 

dazRvevis miReba unda ugulebelyoT, vinaidan mosalodneli ar aris imis miReba 

da igi anaricxis Tanxidan gamoqviTuli ar iqneba. 

26. b 

27. a 

 A kompaniis aqciebi asaxulia realuri RirebulebiT, sxva srul SemosavalSi 

asaxviT kategoriaSi. 

 B kompaniis aqciebi SeZenilia vaWrobis mizniT da aisaxeba realuri RirebulebiT, 

mogebaSi an zaralSi asaxviT kategoriaSi (garigebis danaxarjebi ar CairTveba 

sabalanso RirebulebaSi). 



 A kompaniis aqciebis Rirebulebaa 10,000 × $3.50 × 1.01 = $35,350. 

 20X3 wlis 30 seqtembers realuri Rirebuleba 10,000 × $4.50 = $45,000. 

 emosuloba = 45,000 – 35,350 = $9,650. 

28. g 

 

$’000 

20X3 wlis 30 seqtembris anaricxi 4,400  

20X2 wlis 1 oqtombris anaricxi (2,500) 

 
––––––   

 1,900 

20X2 w. 30 seqtembers damTavrebuli wlis anaricxis 

naklebobis Camowera 
2,400  

20X3 w. 30 seqtembers damTavrebuli wlis mogebis 

gadasaxadi 
28,000  

  –––––– 

20X3 w. 30 seqtembers damTavrebuli wlis mogebis 

gadasaxadis xarji 
32,300  

  –––––– 

29.  b 

20X3 wlis 30 seqtembers momsaxureba unda Sesruldes kidev ori wlis 

ganmavlobaSi, amgvarad $1.6 milioni (600,00 × 2) × 100/75) aisaxeba gadavadebuli 

Semosavlis angariSze. 

30. a 
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nawili g – pasuxebi savarjiSo kiTxvebze 

1. `qendi~  

(a)  `qendis~ gaunawilebeli mogebis Sejerebis cxrili 20X5 w. 30 seqtembris 

mdgomareobiT 

  
  $000  

gaunawilebeli mogebis naSTi sacdeli balansidan 
 

 15,500 

muxlebis koreqtireba:     

(SeniSvna (1)) 
savalo valdebulebebis gamoSvebis danaxarjebis 

damateba (g1) 
1,000  

 
savalo valdebulebebis finansuri danaxarjebi (g1) (2,610) 

(SeniSvna (2)) 
Semosuloba sainvesticio qonebis gayidvidan  

(17,000 – 15,000) 
2,000 

 

Semosuloba sainvesticio qonebis gadafasebidan, 

romelic dairicxa ZiriTadi saSualebis angariSze 

gadatanamde  

(6,000 – 5,000) 

1,000 

 
Senobebis cveTa (g2) (2,825) 

 
manqana-danadgarebis cveTa (g2) (3,000) 

(SeniSvna (3)) mogebis gadasaxadis xarji (g3) (800) 

   

––––––  

 

koreqtirebuli gaunawilebeli mogeba 10,265  

   

––––––  

(b) ̀ qendis~ finansuri mdgomareobis angariSgeba 2014 w. 30 seqtembris mdgomareobiT  

aqtivebi $000  $000   

grZelvadiani aqtivebi     

ZiriTadi saSualebebi (50,175 + 21,000 (g2))   71,175  

mimdinare aqtivebi (sacdeli balansidan)   68,700  

 
  ––––––– 

sul aqtivebi   139,875  

 
  ––––––– 

saaqcio kapitali da valdebulebebi     

saaqcio kapitali     

$1-iani Cveulebrivi aqciebi   20,000  

gadafasebis rezervi (32,000 – 6,400 (g2 da g3))  25,600    

gaunawilebeli mogeba (a)-dan 10,265    

 

–––––––  35,865  

 
  ––––––– 

 

  55,865  

grZelvadiani valdebulebebi     

gadavadebuli gadasaxadi (g3) 8,400    

6%-iani savalo valdebulebebi (g1) 29,810    

 

–––––––  38,210  

mimdinare valdebulebebi  (sacdeli balansidan) 43,400    



mimdinare mogebis gadasaxadi 2,400  45,800  

 
–––––––  ––––––– 

sul saaqcio kapitali da valdebulebebi   139,875  
    ––––––– 

gaangariSebebi (frCxilebSi mocemuli fuladi cifrebi gamosaxulia aTasebSi)  

(g1) savalo valdebulebebi 

 
$000   

miRebuli fuladi saxsrebi 30,000  

gamoklebuli gamoSvebis danaxarjebi, romelic arasworad Camoiwera 

administraciul xarjebSi 
(1,000) 

 –––––––  
valdebulebebis sawyisi naSTi 29,000  

procenti, 9% efeqturi ganakveTis safuZvelze 2,610  

gamoklebuli gadaxdili procenti (sacdeli balansidan) (1,800) 
  –––––––  

  29,810  
  –––––––  
savalo valdebulebebi aisaxeba amortizebuli RirebulebiT, rogorc zemoT 

aris gamoTvlili. sawyisi Rirebuleba gamoTvlilia Semdegnairad: savalo 

valdebulebebis gamoSvebisas miRebul fulad saxsrebs gamoaklda gamoSvebis 

danaxarjebi. 

(g2) 

 miwisa da Senobebis gadafasebis nameti da sabalanso Rirebuleba aris: 

 
$’000 

sabalanso Rirebuleba 20X4 wlis 1 oqtombrisaTvis  

(35,000 – 20,000) 
15,000  

gadafaseba mocemuli TariRisaTvis (8,000 + 39,000) 47,000  
  –––––– 

gadafasebis nameti 32,000  
  –––––– 

 Senobebis cveTa 20X5 w. 30 seqtembers damTavrebuli wlis: 

miwa da Senobebi 20X4 wlis  1 oqtombrisaTvis (39,000/15 weli) 2,600  

sainvesticio qonebis gadatana (6,000/20 × 9/12) 225  
  –––––– 

  2,825  
  –––––– 
sabalanso Rirebuleba 20X5 wlis 30 seqtembrisaTvis  

(47,000 + 6,000 – 2,825) 
50,175  

  –––––– 

 manqana-danadgarebi 

sabalanso Rirebuleba 20X4 wlis 1 oqtombrisaTvis  

(58,500 – 34,500) 
24,000  

cveTa 20X5 w. 30 seqtemebrs damTavrebuli wlis  

(12.5% Semcirebadi naSTis meTodi) 
  

 
(3,000) 

  –––––– 

sabalanso Rirebuleba 20X5 wlis 30 seqtembrisaTvis  21,000  
  –––––– 

 (g3) dabegvra 

mogebis gadasaxadis xarji $000 

anaricxi 20X5 w. 30 seqtembers damTavrebuli wlis  2,400  
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gamoklebuli wina wlis anaricxis metoba (1,100) 

gadavadebuli gadasaxadi (ix. qvemoT) (500) 
  ––––––  

  800  
  ––––––  

gadavadebuli gadasaxadi $000     

anaricxi 20X5 w. 30 seqtembers damTavrebuli wlis  

((10,000 + 32,000)) × 20% 
8,400  

anaricxis sawyisi naSTi 20X4 wlis 1 oqtombrisaTvis (2,500) 
  ––––––  

moZraoba anaricxis angariSze 5,900  

miwisa da Senobebis gadafasebis Semosulobis Tanxis gadavadebuli 

gadasaxadis daricxva ($32 mln × 20%)  
(6,400) 

 
––––––  

naSTi _ mogebisa da zaralis angariSgebis krediti (500) 
  ––––––  

g)  

fuladi nakadebi saoperacio saqmianobidan $’000  

cveTa 5,825  

sainvesticio qonebis gadafaseba (1,000) 

Semosuloba sainvesticio qonebis gayidvidan (2,000) 

fuladi nakadebi sainvesticio saqmianobidan   

sainvesticio qonebis gayidvidan miRebuli fuli 17,000  

 

       ACCA-is qulebis miniWebis sqema 

  qulebi 

a) gaunawilebeli mogebis Sejerebis cxrili 20X4 wlis  

30 seqtembris mdgomareobiT 

 

 gaunawilebeli mogeba sacdeli balansidan ½0.5 

 gamoSvebis danaxarjebi  1  

 savalo valdebulebebis finansuri danaxarjebi   1  

 Semosuloba sainvesticio qonebidan 1 

 cveTis xarji 3 

 mogebis gadasaxadis xarji 1.5 
   
b) finansuri mdgomareobis angariSgeba   

 ZiriTadi saSualebebi 2 

 mimdinare aqtivi  0.5 

 saaqcio kapitali 0.5 

 gadafasebis rezervi 2 

 gadavadebuli gadasaxadi 1 

 6%-iani savalo valdebulebebi 1.5 

 mimdinare valdebulebebi (sacdeli balansidan) 0.5 

 mogebis gadasaxadis valdebuleba 1 
   
g) fuladi nakadebis angariSgebis amonaridi  

 fuladi nakadebi saoperacio saqmianobidan  

 cveTa 1 

 sainvesticio qonebis gadafaseba 0.5 

 Semosuloba sainvesticio qonebis gayidvidan 0.5 

 fuladi nakadebi sainvesticio saqmianobidan  



 sainvesticio qonebis gayidvidan miRebuli fuli 1.0 

  20 
   

 

 

2. `reaqtivi~  

a) SeniSvna: gamoTvlebSi cifrebi gamosaxulia milionebSi. 

dabandebuli kapitalis ukugeba 

saangariSgebo wlis bolos  

 

32.3% 

 

220/(1,160 _ 480) × 100 

wminda aqtivebis brunva 5.9 jer 4,000/680 

saerTo mogebis marJa 13.8% (500/4,000) × 100 

wminda mogebis (dabegvramdeli) 

marJa 

5.0% (200/4,000) × 100 

moklevadiani likvidobis 

koeficienti 

1.3 : 1 610 : 480 

saboloo maragis flobis 

periodi 

26 dRe 250/3,450 × 365 

savaWro debitoruli 

davalianebis amoRebis periodi 

 

44 dRe 

 

(360/4,000 _ 1,000) × 365 

savaWro kreditoruli davalianebis 

dafarvis periodi (realizebuli 

saqonlis TviTRirebulebaze 

dayrdnobiT) 

 

 

 

45 dRe 

 

 

 

(430/3,450) × 365 

dividenduri Semosavlianobis 

koeficienti 

 

6.0% 

 

(ix. qvemoT) 

dividendebis dafarvis 

koeficienti 

 

1.67 jer 

 
150/90 

 

 erT aqciaze dividendi Seadgens 22.5 cents (90,000/(100,000 × 4 anu 25 

centiani aqciebi), rac warmoadgens 6.0% dividendur Semosavlianobas $3.75 

fasis mqone aqciisTvis. 

b) `reaqtivis~ 2006 w. 31 marts dasrulebuli wlis finansuri Sedegebisa da 

mdgomareobis SedarebiTi analizi. 
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 mogebianoba 

 menejerebis mier gatarebuli zomebi warmatebuli Cans, radgan mTliani 

dabandebuli kapitalis ukugeba (romelic miiCneva kompaniebis saqmianobis 

Sedegebis umTavres sazomad) 15%-iT (32.3 – 28.1)/28.1) gaumjobesda. Tuki 

detalurad gamovikvlevT dabandebuli kapitalis ukugebis koeficientis 

Semadgenel maCveneblebs, mogebianobis gaumjobeseba ganapiroba kompaniis 

aqtivebis gamoyenebis efeqtianobis amaRlebam, kerZod, aqtivebis brunvis 

koeficientis zrdam 4-dan 5.9-mde (gaumjobeseba 48%). aqtivebis brunvis 

gaumjobeseba gadaifara dabali mogebis marJiT orive doneze, rogorc saerTo, 

ise wminda mogebis marJiT. am faqts zedapirulad Tu SevxedavaT, es Sedegebi 

SeiZleba ganpirobebuli iyos kompaniis ori strategiiT: biTumad movaWre 

klientebisTvis fasdaTmobis SeTavazebiT, Tu maTi SekveTebi garkveul dones 

miaRwevs da aseve sareklamo kampaniiT, romelmac dadebiTi gavlena iqonia 

amonagebze. 

 fasdaTmobam gamoiwvia saerTo mogebis marJis Semcireba, xolo sareklamo 

kampaniis danaxarjebma – wminda mogebis marJis Semcireba (savaraudod, 

menejerebi elodnen realizaciis moculobis zrdas makopensirebel faqtorad). 

menejerebis gadawyvetilebam, SeewyvitaT garkveuli saxeobis produqciis 

kompaniaSi awyoba da mis nacvlad SeeZinaT mza produqcia, maT zedmeti manqana-

danadgaris gayidvis saSualeba misca, ramac, Tavis mxriv, Seamcira aqtivebis 

raodenoba (baza). Sesabamisad, SesaZloa aqtivebis brunvis koeficientis 

gaumjobeseba ganapiroba realizaciis moculobis zrdam da Semcirebuli 

aqtivebis bazam, rac, rogorc ukve aRvniSneT, Tavis mxriv, aumjobesebs 

dabandebuli kapitalis ukugebas.   

 manqana-danadgaris gayidvis Sedegebi yuradRebiT unda gaanalizdes. dabeg-

vramdeli mogeba moicavs aseve manqana-danadgaris gayidvidan miRebul mogebasac, 

$40 mln-s. vinaidan es aris `erTjeradi~ mogeba, xelaxla unda gamoviTvaloT 

dabandebuli kapitalis ukugebis koeficienti am cifris gareSe. Sedegad, 

dabandebuli kapitalis ukugebis koeficienti iqneba  mxolod 23.7% (180 

mln/(1,160 – 480 mln + 80 mln (80 mln aris manqana-danadgaris sabalanso 

Rirebuleba)); aseve Semcirebuli iqneba dabegvramdeli wminda mogebis 

procenti, Tumca mxolod 4.0%-mde (160 mln/4,000 mln). am fonze mimdinare 

wlis Sedegebi ufro uaresia wina wlis SedegebTan SedarebiT. amgvarad, 

angariSgebaSi naCvenebi cifrebi mxolod niRbavs kompaniis realur Sedegebs.  

 likvidoba 

 periodis ganmavlobaSi kompaniis likvidobis mdgomareoba gauaresda. misaRebi 

moklevadiani likvidobis koeficienti 1.6 Camovida sagangaSo donemde – 1.3 

(Cveulebriv, 1.5 miiCneva am koeficientis usafrTxo minimalur doned). savaWro 

kreditoruli davalianebis dafarvis periodi TiTqmis ucvlelia (45/44 dRe). 

rogorc Cans, kompaniis likvidobis donis cvlileba aixsneba maragisa da 

savaWro kreditoruli davalianebis doniT. es ki sapirispiro suraTs iZleva. 

saboloo maragis flobis periodi sagrZnoblad Semcirda (46-dan 26 dRemde), 

rac maragis marTvis efeqtianobaze miuTiTebs. es SeiZleba ganpirobebuli iyos 

SekveTis ciklis SemcirebiT. aRniSnuli koeficientis Semcirebam gamoiwvia 

moklevadiani likvidobis koeficientis Semcireba. amasTan, savaWro kredi-

toruli davalianebis dafarvis periodi Semcirda 55-dan 45 dRemde, ramac, 

Tavis mxriv, moklevadiani likvidobis koeficientis zrda gamoiwvia. es 



SesaZloa, ganapiroba momwodeblebis mier produqciis yidvisTvis SemoTa-

vazebulma gansxvavebulma pirobebma. 

 mniSvnelovania aRiniSnos, rom manqana-danadgaris gayidvam kompanias $120 mln 

Semosavali moutana da amis gareSe kompaniis likvidoba bevrad ufro sagangaSo 

iqneboda. 

 sainvesticio koeficientebi 

 mimdinare wlis dividenduri Semosavlianobis koeficienti 6.0% gansakuTrebiT 

STambeWdavad gamoiyureba, wina wlis koeficientTan 3.75%-Tan SedarebiT. 

Tumca, vinaidan kompaniam SeinarCuna gacemuli dividendebis done (da erT 

aqciaze gacemuli dividendebis donec, radgan saaqcio kapitali ar Secvlila), 

dividenduri Semosavlianobis koeficientis gaumjobeseba mxolod aqciis fasis 

dacemam ganapiroba. gasul wels aqciis fasi unda yofiliyo $6.00, raTa 

dividenduri Semosavlianobis koeficienti gamosuliyo 3.75%, erT aqciaze 22.5 

centi dividendis gacemisas. aseve unda aRiniSnos, rom, wina wlis msgavsad, isev 

$90 mln-is dividendebis gacema $150 mln mogebidan gvaZlevs dividendebis 

dafarvas mxolod 1.67-jer maSin, roca imave dividendebze wina wels 

dividendebis dafarvis koeficienti mogebidan iyo 2-jer (rac imas niSnavs, rom 

wina wels dabegvris Semdgomi mogeba iyo $180 mln). 

 daskvna 

 direqtorebis mier gatarebuli RonisZiebebis Semdeg TiTqos gaumjobesda 

mogebianoba mimdinare wlis dasawyisSi, rac, mniSvnelovanwilad (sul Tu ara), 

ganapiroba momaragebis politikis Secvlam da manqana-danadgaris gayidvis 

dadebiTma Sedegebma. kompaniis likvidoba axla miRebul zRvars qvemoTaa da 

bevrad ufro uaresi iqneboda, manqana-danadgari rom ar gayiduliyo. naTelia, 

rom investorebi mixvdnen kompaniis Sedegebis realur Sinaarss da, Sesabamisad, 

kompaniis aqciis fasic daeca. 

 

 


