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nawili a – mravalvariantiani kiTxvebi 

1. qvemoT CamoTvlilTagan, romeli ori xarji kapitalizdeba manqana-danadgaris  

Tavdapirvel sabalanso RirebulebaSi? 

(1)  manqana-danadgaris qarxanaSi transportirebis danaxarji. 

(2)  manqana-danadgaris gamoyenebisaTvis saWiro axali eleqtrogayvanilobis 

montaJi. 

(3)  samwliani teqmomsaxurebis SeTanxmebis Rirebuleba. 

(4)  manqana-danadgaris marTvis Seswavlis mizniT, TanamSromlebisTvis Catare-

buli samkviriani treningis kursis Rirebuleba. 

a mxolod (1) da (3) 

b mxolod (1) da (2) 

g mxolod (2) da (4) 

d mxolod (3) da (4) 

 

2. rodesac mSobeli sawarmo afasebs potenciuri Svilobili sawarmos aqtivebs, 

SesaZlebelia garkveuli aramaterialuri aqtivebis aRiareba gudvilisgan 

gancalkevebulad, Tundac isini ar iyos aRiarebuli Svilobilis sakuTar 

finansuri mdgomareobis angariSgebaSi. 

 qvemoT CamoTvlilTagan, romelia Svilobili sawarmos aramaterialuri aqtivis 

magaliTi, romlis aRiareba gudvilisgan gancalkevebiT SesaZlebelia konsoli-

direbul finansur angariSgebaSi? 

a axali samecniero-kvleviTi proeqti, romelic Svilobilma sawarmom sworad 

asaxa mogebisa da zaralis angariSgebis xarjebSi, magram mSobeli sawarmos 

direqtorebma saimedod Seafases, rom mas aqvs mniSvnelovani realuri 

Rirebuleba. 

b msoflios masStabiT Catarebuli sareklamo kampania, romelic dasrulda 

wina finansur wels da romlisganac momavalSi  moelian sargeblis miRebas.  

g Svilobili sawarmos pirobiTi aqtivi, saidanac mSobeli sawarmo miiCnevs, 

rom momavalSi mosalodnelia ekonomikuri sargeblis miReba.  

d momxmarebelTa sia, romlis Rirebulebas direqtorebi saimedod ver 

afaseben. 

 

3. 20X4 wlis 1 oqtombers `freskom~ 5-wliani ijariT SeiZina manqana-danadgari. 

manqana-danadgaris SeZenis fasia $25 milioni. ijaraSi nagulisxmevi saprocento 

ganakveTia 10%, saWiroa $2 milioni odenobis depozitis dauyovnebliv gadaxda, 



wliuri saijaro qira Seadgens $6 milions, romelic sawarmo gadaixdis xuTi 

wlis ganmavlobaSi, yovel wels 30 seqtembers.  

 ra TanxiT aisaxeba ijariT aRebuli manqana-danadgaris mimdinare valdebuleba 

`freskos~ 20X5 wlis 30 seqtembers finansuri mdgomareobis angariSgebaSi? 

a $19,300,000 

b $4,070,000 

g $5,000,000 

d $3,850,000 

 

4. finansur angariSgebaSi sameurneo operaciebis wardgena xdeba cifrebisa da 

sityvebis saxiT. imisaTvis, rom finansuri informacia sasargeblo iyos, man 

angariSgebaSi samarTlianad unda warmoadginos sameurneo operaciebi. 

 qvemoT CamoTvlilTagan, romeli buRaltruli aRricxvis midgoma aris samarT-

liani wardgenis magaliTi? 

a sacdel-sakonstruqtoro danaxarjebis kapitalizacia, aramaterialuri 

aqtivis saxiT. 

b konvertirebadi obligaciebis asaxva kapitalis nawilSi imis safuZvelze, 

rom, savaraudod, obligaciebis mflobelebi konvertaciis dros airCeven 

kapitalis ofcions. 

g gamosyidvadi privilegiuri aqciebis asaxva kapitalis nawilSi.  

d faqtoringiT gadacemuli moTxovnebis aRiarebis gagrZeleba, moTxovnebis 

regresis uflebiT gayidvis SemTxvevaSi.  

  

5. 20X4 wlis 1 oqtombers `kalatram~ daiwyo zRvaSi navTobis mopoveba. xuT-

wliani licenziis vadis damTavrebis Semdeg, `kalatram~ unda ganaxorcielos 

saburRe mowyobilobebis demontaJi, romlis 20X8 wlis 30 seqtembers Sefa-

sebuli danaxarji Seadgens $30 milions. `kalatras~ kapitalis Rirebulebaa 

wliuri 8% da xuTi wlis Semdeg $1-is dRevandeli Rirebulebaa 68 centi. 

 mocemuli navTobis operaciasTan dakavSirebiT, ra odenobis anaricxi unda 

asaxos `kalatram~ finansur angariSgebaSi 20X5 wlis 30 seqtembers?  

a $32,400,000 

b $22,032,000 

g $20,400,000 

d $1,632,000 

6. rodesac sawarmo axorcielebs Sesyidvas an gayidvas ucxour valutaSi, 

saWiroa operaciis gadaangariSeba funqcionalur valutaSi, sanam moxdeba 

operaciis asaxva finansur CanawerebSi. 

bass 21-is _ `ucxouri valutis kursis cvlilebebiT gamowveuli Sedegebi~ _ 
mixedviT, qvemoT CamoTvlilTagan, romeli ucxouri valutis kursis 

gamoyenebaa SesaZlebeli ucxour valutaSi ganxorcielebuli Sesyidvis an 

gayidvis gadaangariSebis dros? 



pasuxebi mravalvariantian kiTxvebze 

(1)  Sesyidvis an gayidvis ganxorcielebis dRis gacvliTi kursi. 

(2)  saangariSgebo periodis sawyisi gacvliTi kursi. 

(3)  saSualo gacvliTi kursi, Tu periodis ganmavlobaSi gacvliT kurss 

sagrZnobi meryeoba ar ganucdia. 

(4)  saangariSgebo periodis sawyisi gacvliTi kursi. 

a mxolod (2) da (4) 

b mxolod (1)  

g mxolod (3)  

d mxolod (1) da (3) 

 

7. kompania `koralis~ 20X4 w. 1 oqtombers gamoSvebuli hqonda $2.5 milioni 

saaqcio kapitali (TiTo 50-centiani aqcia). 

 20X5 w. 30 seqtembers damTavrebul wels ar moxda axali aqciebis gamoSveba, 

magram saangariSgebo TariRisaTvis kompanias gamoSvebuli hqonda aqciebis 

ofcionebi, romlebsac ekvivalenturi 1.2 milioni ufasod gamoSvebuli aqciis 

gazavebis efeqti hqonda. 

 kompania `koralis~ 20X5 w. 30 seqtembers damTavrebuli wlis mogeba 

dabegvris Semdeg aris $1,550,000. 

 bass 33-is _ `Semosavali  aqciaze~ _ mixedviT, ramdenia kompaniis 20X5 w.  
30 seqtembers damTavrebuli wlis gazavebuli Semosavali aqciaze?    

a $0.25 

b $0.41 

g $0.31 

d $0.42 

 

8. kompania `forki~ flobs kompania `spunis~ saaqcio kapitalis 80%-s, romelic 

SeZenilia ramdenime wlis win. gudvili SeZenis TariRisaTvis Sefasebulia 

$1,674,000-ad da SeZenis TariRis Semdeg gudvili ar gaufasurebula. 

 20X4 wlis 30 seqtembers kompania `forkma~ gayida kompania `spunis~ mTliani 

investicia. qvemoT mocemulia dawvrilebiTi informacia gayidvis Sesaxeb: 

 

 $000 

`spunis~ mTliani investiciis gayidvidan miRebuli 

fuladi saxsrebi 

5,580 

`spunis~ mTliani investiciis Rirebuleba 3,720 

 

uSualod gayidvis win, `forkis~ konsolidirebul finansur angariSgebaSi 

`spunTan~ dakavSirebiT asaxuli iyo Semdegi Tanxebi: 

 $000 



wminda aqtivebis sabalanso Rirebuleba (gudvilis gareSe) 4,464 

aramakontrolebeli wilis sabalanso Rirebuleba 900 

ra odenobis mogeba an zarali investiciis gayidvidan (dabegvramde) aisaxeba 

kompania `forkis~ konsolidirebul mogebisa da zaralis angariSgebaSi 

20X4 w. 30 seqtembers damTavrebul wels? 

a $1,860,000 mogeba 

b $2,016,000 mogeba 

g $342,000 mogeba 

d $558,000 zarali 

 

9. konsolidirebuli finansuri angariSgebis wardgena efuZneba imas, rom jgufSi 

Semavali kompaniebi ganixileba, rogorc erTi ekonomikuri erTeuli. 

 qvemoT CamoTvlilTagan, romelia konsolidirebuli angariSgebis momzadebis 

moTxovnebi? 

(1)  yvela Svilobilma sawarmom unda gamoiyenos mSobeli sawarmos saaRricxvo 

politika Tavis individualur finansur angariSgebaSi. 

(2)  Svilobili sawarmo, romlis saqmianoba mniSvnelovnad gansxvavdeba danar-

Ceni jgufis wevris saqmianobidan, ar unda iyos konsolidirebuli. 

(3)  Svilobili sawarmos yvela aqtivi da valdebuleba unda aisaxos realuri 

RirebulebiT. 

(4)  jgufis ararealizebuli mogeba unda eliminirdes konsolidirebuli 

finansuri angariSgebidan. 

a mxolod (1) da (3) 

b mxolod (2) da (4) 

g mxolod (3) da (4) 

d mxolod (1) da (2) 

10. finansuri wlis ganmavlobaSi mSobeli sawarmo saqonels yidis Tavis Svilobil 

sawarmoze, romelSic flobs 80%-ian wils, saangariSgebo TariRisaTvis 

saqonlis nawili darCa maragSi. 

ra koreqtirebis gatarebis gakeTebaa saWiro konsolidirebul finansuri 

mdgomareobis angariSgebaSi, ararealizebuli mogebis eliminirebisaTvis? 

a debeti 

krediti  

jgufis gaunawilebeli mogeba 

maragi 

b debeti 

debeti 

krediti 

jgufis gaunawilebeli mogeba 

aramakontrolebeli wili 

maragi 

g debeti maragi 



pasuxebi mravalvariantian kiTxvebze 

krediti jgufis gaunawilebeli mogeba 

d debeti 

krediti  

krediti 

maragi 

jgufis gaunawilebeli mogeba 

aramakontrolebeli wili 

 

11. 20X4 wlis 1 oqtombers `kedim~ SeiZina `ambelis~ mTliani 800,000 saaqcio 

kapitalis 240,000 aqcia, TiTo aqcia $6-ad. 20X5 w. 30 seqtembers 

damTavrebul wels `ambelis~  mogeba dabegvris Semdeg iyo $400,000 da 20X5 

wlis 20 seqtembers man gadaixada $150,000 dividendi. 

 im daSvebiT, rom `ambeli~ `kedis~ mekavSire sawarmoa, ramdenia sabalanso 

Rirebuleba `ambelSi~ investiciis `kedis~ konsolidirebul finansuri mdgo-

mareobis angariSgebaSi 20X5 wlis 30 seqtembris mdgomareobiT? 

a $1,560,000 

b $1,395,000 

g $1,515,000 

d $1,690,000 

12. kompania `qartili~ yidis saiuveliro nawarms, sacalo maRaziebis meSveobiT. 

aRniSnuli saqmianoba gamoirCeva maRali sezonurobiT. 20X5 w. 30 seqtembers 

damTavrebul wels `qartilma~ Seafasa Tavisi saoperacio saqmianoba, SerCeuli 

sabuRaltro koeficientebis SedarebiT dargis saSualo maCveneblebTan, 

romlebic saagentom miawoda. miCneulia, rom saagentos mier gamoTvlili dar-

gis saSualo koeficientebi sworad asaxavs `qartilis~ dargs. 

 qvemoT CamoTvlilma romelma garemoebam SesaZloa daamaxinjos `qartilis~ 

koeficintebis Sedareba dargis saSualo maCveneblebTan? 

(1)  mimdinare wels mniSvnelovnad gaizarda Sesyidvebis xarjebi. 

(2)  dargis saSualo maCveneblebi gamoTvlilia, im kompaniebis monacemebis 

safuZvelze, romelTa saangariSgebo TariRi iyo 20X5 wlis 1 ivlisidan 

20X5 wlis 30 seqtembris CaTvliT. 

(3)  `qartili~ ar asrulebs qonebis gadafasebas, magram zustad icis, rom 

dargis zogi kompania amas akeTebs. 

(4)  wlis ganmavlobaSi `qartilma~ aRmoaCina Secdoma, romelic exeboda 20X4 

wlis 30 seqtembers Catarebul maragis inventarizacias. Secdoma gaswore-

bulia 20X5 w. 30 seqtembers damTavrebuli wlis finansur angariSgebaSi. 

a mxolod (1) da (3) 

b mxolod (2) da (4) 

g mxolod (2) da (3) 

d mxolod (1) da (4) 

13. qvemoT CamoTvlili kritikuli mosazrebebidan, fasebis zrdis periodSi pir-

veladi Rirebulebis aRricxvis meTodis Sesaxeb, romeli ar aris swori?   



a rTulia misi Semowmeba, vinaidan operacia moxda mravali wlis win. 

b sxvadasxva muxls sxvadasxva Rirebuleba aqvs, zogi asaxulia mimdinare 

RirebulebiT, zogi ki – moZvelebuli RirebulebiT. 

g aqtivebi Sefasebulia naklebi RirebulebiT, mogeba ki – gazrdili 

RirubulebiT. 

d finansuri mdgomareobis angariSgebaSi leveriji asaxulia gazrdili 

RirebulebiT. 

14. qvemoT mocemuli informacia amoRebulia an gamoTvlilia `fovleris~ 20X5 w. 

30 seqtembers damTavrebuli wlis finansuri angariSgebis safuZvelze: 

20X5 wlis 30 seqtembers fuladi saxsrebis cikli 70 dRe 

maragis brunva 6-jer 

kreditoruli davalianebis naSTi 20X5 wlis 30 seqtembers  $230,000 

20X5 w. 30 seqtembers damTavrebuli wlis Sesyidvebi 

kreditiT 

$2 milioni 

20X5 w. 30 seqtembers damTavrebuli wlis realizebuli 

saqonlis TviTRirebuleba 

$1.8 milioni 

 
 ramdenia `fovleris~ debitoruli davalianebis dafarvis periodi 20X5 wlis 

30 seqtembers? 

a 106 dRe 

b 89 dRe 

g 56 dRe 

d 51 dRe 

15. 20X4 wlis 1 oqtombers `piramidma~ SeiZina `skveris~ mTliani 9 milioni 

saaqcio kapitalis 80%. SeZenis TariRisaTvis erT-erTi manqana-danadgaris 

realuri Rirebuleba sabalanso Rirebulebaze $3 milioniT meti iyo. SeZenis 

TariRisaTvis manqana-danadgars xuTi weli hqonda darCenili sasargeblo 

momsaxurebis vada. `piramidas~ politika aramakontrolebeli wilis 

Rirebulebis Sefasebas iTvaliswinebs SeZenis TariRisTvis gansazRvruli 

realuri RirebulebiT. miCneulia, rom am miznisTvis Sesaferisi iqneba 

`skveris~ erTi aqciis fasi $3.50. 20X5 w. 30 seqtembers damTavrebul wels 

kompania `skveris~ mogeba iyo $8 milioni. 

ra odenobiT aisaxeba `skveris~ aramakontrolebeli wili `piramidas~ konso-

lidirebuli finansuri mdgomareobis angariSgebaSi 20X5 wlis 30 seqtembers? 

a $26,680,000 

b $7,900,000 

g $7,780,000 

d $12,220,000 

 

 



pasuxebi mravalvariantian kiTxvebze 

nawili b – scenarze dafuZnebuli 

mravalvariantiani kiTxvebi 

 

Semdegi scenari exeba me-16 – me-20 kiTxvebs. 

kompania `telepatis~ saangariSgebo TariRia 30 seqtemberi. igi flobs manqana-

danadgars, romelsac iyenebs wamlebis warmoebasa da SesafuTad. 20X0 wlis 1 

oqtombers manqana-danadgaris TviTRirebuleba iyo $750,000 da am TariRisaTvis 

Sefasebuli sasargeblo momsaxurebis vada iyo xuTi weli. 20X3 wlis 1 aprils 

Catarda manqana-danadgaris daTvaliereba, romlis dros dadginda, rom manqana-

danadgari imuSavebs kidev sam naxevar wels da misi realuri Rirebuleba 20X3 

wlis 1 aprilsaTvis iyo $560,000. 

kompania `telepatis~ saaRricxvo politika iTvaliswinebs grZelvadiani aqtivebis 

gadafasebas realur Rirebulebamde, magram ar akeTebs gadafasebis rezervidan 

Tanxebis yovelwliur gadatanas, gaunawilebel mogebaSi gadafasebis nametis 

realizebasTan dakavSirebiT. 

20X3 wlis 30 seqtembers msxvilma momxmarebelma kompania `telepats~ acnoba, 

urTierTobebis Sewyvetis Sesaxeb. Sedegad, `telepatma~ gadaxeda momavali sami 

wlis  manqana-danadgaris wminda fuladi nakadebis prognozi: 

30 seqtembers damTavrebuli weli: 

 $ 

20X4 220,000 

20X5 180,000 

20X6 200,000 

 

`telepatis~ kapitalis Rirebulebaa 10%. qvemoT mocemulia diskontirebis 

ganakveTebi: 

$1-is Rirebuleba 30 seqtembers: 

20X4 0.91 

20X5 0.83 

20X6 0.75 

kompania `telepati~ aseve flobs kompania `rildas~ 100% Svilobil sawarmos, 

romelic fuladi saxsrebis warmomqmneli erTeulia. 20X3 wlis 30 seqtembers 

`rildas~ aqtivebi $3,500,000-iT gaufasurda. kompania `rildas~ aqtivebis 

sabalanso Rirebuleba uSualod gaufasurebis TariRamde iyo: 

 $ 

gudvili 2,000,000 

qarxnis Senoba 4,000,000 

manqana-danadgari 3,500,000 

debitoruli davalianeba da fuladi saxsrebi 2,500,000 



(anazRaurebadi RirebulebiT) 

 12,000,000 
  

 

  

16. bass 36-is _ `aqtivebis gaufasureba~ _ mixedviT, qvemoT CamoTvlilTagan, 

romeli xsnis, ra aris aqtivebis gaufsureba da rogor unda daiTvalos 

anazRaurebadi Rirebuleba? 

a aqtivi gaufasurebulia, Tu aqtivis sabalanso Rirebuleba metia mis 

anazRaurebad Rirebulebaze, xolo anazRaurebadi Rirebuleba aris 

gayidvis danaxarjebiT Semcirebul realur Rirebulebasa da gamoyenebis 

Rirebulebas Soris udidesi. 

b aqtivi gaufasurebulia, Tu aqtivis anazRaurebadi Rirebuleba metia mis 

sabalanso Rirebulebaze, xolo anazRaurebadi Rirebuleba aris gayidvis 

danaxarjebiT Semcirebul realur Rirebulebasa da gamoyenebis 

Rirebulebas Soris umciresi. 

g aqtivi gaufasurebulia, Tu aqtivis anazRaurebadi Rirebuleba metia mis 

sabalanso Rirebulebaze, xolo anazRaurebadi Rirebuleba aris gayidvis 

danaxarjebiT Semcirebul realur Rirebulebasa da gamoyenebis 

Rirebulebas Soris udidesi. 

d aqtivi gaufasurebulia, Tu aqtivis sabalanso Rirebuleba metia mis 

anazRaurebad Rirebulebaze, xolo anazRaurebadi Rirebuleba aris 

gayidvis danaxarjebiT Semcirebul realur Rirebulebasa da gamoyenebis 

Rirebulebas Soris umciresi. 

 

 

17.  gaufasurebis gaTvaliswinebamde, ramdenia kompania `telepatis~ manqana-

danadgaris sabalanso Rirebuleba da naSTi gadafasebis rezervze 20X3 wlis 

30 seqtembrisaTvis? 

 manqana-danadgaris sabalanso 

Rirebuleba 

gadafasebis 

rezervi 

 $000 $000 

a 480 nuli 

b 300 185 

g 480 185 

d 300 nuli 
 
18.  ramdenia kompania `telepatis~ manqana-danadgaris gamoyenebis Rirebuleba 20X3 

wlis 30 seqtembrisaTvis? 

a $600,000 

b $450,000 

g $499,600 

d nuli 
 



pasuxebi mravalvariantian kiTxvebze 

19.  qvemoT CamoTvlilTagan, romelia swori bass 36-is _ `aqtivebis gaufasureba~ 
– mixedviT? 

(1) fuladi saxsrebis warmomqmneli erTeuli aris aqtivebis umciresi 

identificirebadi jgufi, romelic sxva aqtivebisgan damoukideblad qmnis 

fulad saxsrebs. 

(2) fuladi saxsrebis warmomqmneli erTeulis gaufasurebis ganxilvisas, 

sabalanso Rirebulebisa da anazRaurebadi Rirebulebis gamoTvla 

erTnairad ar unda xdebodes erTi periodidan meore periodamde, erTi da 

imave aqtivTa saxeebisaTvis. 

(3)  Tu SeuZlebelia erTi aqtivis anazRaurebadi Rirebulebis gamoTvla, maSin 

unda moxdes fuladi saxsrebis warmomqmneli erTeulis anazRaurebadi 

Rirebulebis gamoTvla. 

a mxolod (1)  

b mxolod (2) da (3) 

g mxolod (3)  

d mxolod (1) da (3) 
  
20.  ramdenia kompania `rildas~ manqana-danadgaris sabalanso Rirebuleba 20X3 

wlis 30 seqtembrisaTvis aqtivebze gaufasurebis zaralis ganawilebis Semdeg? 

a $2,479,000 

b $2,800,000 

g $2,211,000 

d $3,500,000 
 

Semdegi scenari exeba 21-e – 25-e kiTxvebs. 

20X3 wlis ivnisSi direqtorTa sabWos sxdomaze kompania `nutronis~ 

direqtorebma gadawyvetileba miiRes 20X3 wlis 30 seqtembers erT-erTi qarxnis 

daxurvis, Senobisa da manqana-danadgarebis gayidvis Sesaxeb. gadawyvetileba 

gamoqveynda, mis Sesaxeb acnobes yvela dainteresebul mxares da gadawyvetileba 

mTlianad Sesrulda 20X3 wlis  30 seqtembrisaTvis. 

qvemoT mocemulia kompania `nutronis~ direqtorebis mier mowodebuli 

informacia: 

qarxnis 250 TanamSromlidan, 20X4 w. 30 seqtembers damTavrebuli wlis 

ganmavlobaSi 50 TanamSromeli gadaamzades da gadaiyvanes `nutronis~ jgufis 

sxva Svilobil sawarmoebSi, raSic daixarja $125,000. danarCeni TanamSromlebi 

daTanxmdnen Semcirebas da TiToeuls saSualod gadauxades $5,000. 

qarxnis manqana-danadgaris sabalanso Rirebulebaa $2.2 milioni, magram 

mosalodnelia, rom igi gaiyideba mxolod $500,000-ad, gayidvis xarjebi iqneba 

$50,000. qarxnis Senobis gayidvidan mosalodnelia $1.2 milioni odenobis mogebis 

miReba. 

kompanias ijariT aRebuli aqvs ramdenime manqana-danadgari, romelTac 20X3 wlis 

30 seqtembris Semdeg saSualod sami weli gamoyenebis vada aqvT. 20X3 wlis 30 

seqtembers momavali saijaro gadasaxdelebis dRevandeli Rirebuleba $1 milioni 

iyo, Tumca, meijarem ganacxada, rom 20X3 wlis 30 oqtombridan xelSekrulebis 



Sesawyvetad `nutronma~ unda gadauxados $850,000 odenobis kompensacia. 

momxmareblebisaTvis saqonlis miwodebis xelSekrulebebis Seusruleblobis gamo, 

gadasaxdeli jarimebis Tanxa Sefasebulia $200,000-ad. kompania `nutroni~ 

varaudobs, rom sadazRvevo kompania am Tanxis 50%-s aunazRaurebs. 

 
21.  fass 5-is _ `gasayidad gamiznuli grZelvadiani aqtivebi da Sewyvetili 

operaciebi~ _ qvemoT CamoTvlilTagan, romeli unda arsebobdes, rom operacia 

klasificirebuli iyos, rogorc Sewyvetili operacia? 

(1)  operacia warmoadgens sawarmos gancalkevebul ZiriTad saqmianobas an 

operaciebis geografiul areals. 

(2)  operacia aris Svilobili sawarmo. 

(3)  operacia gaiyida an gasayidad gamiznulia. 

(4)  wina periodebSi miRebuli zaralis gamo, miiCneven, rom operacia 

momavalSi ver miiRebs mogebas. 

a mxolod (2) da (4) 

b mxolod (3) da (4) 

g mxolod (1) da (3) 

d mxolod (1) da (2) 

 

22.  fass 5 _ `gasayidad gamiznuli grZelvadiani aqtivebi da Sewyvetili ope-
raciebi~ _ gansazRvravs gasayidad gamiznuli grZelvadiani aqtivebis aRiarebis 

kriteriumebs. imisaTvis, rom aqtivi an aqtivTa jgufi klasificirebuli iyos 

gasayidad gamiznulad, gayidva maRali albaTobiT unda iyos mosalodneli. 

qvemoT CamoTvlilTagan, romeli unda iyos Sesrulebuli, rom gayidva miCneuli 

iyos maRali albaTobiT mosalodneli? 

(1)  myidveli unda iyos napovni. 

(2)  aqtivis gasayidi fasi unda iyos gonivruli. 

(3)  xelmZRvaneloba mxars unda uWerdes aqtivis gayidvis gegmas. 

(4)  aqtivis gayidvis dasruleba mosalodneli unda iyos misi gasayidad 

gamiznulad klasificirebis Semdeg 6 TveSi. 

a mxolod (2) da (3) 

b mxolod (3) da (4) 

g mxolod (1) da (4) 

d mxolod (1) da (2) 

23.  ramdenia TanamSormlebis danaxarji, romelic ukavSirdeba kompania `nutronis~ 

qarxnis daxurvas da unda aisaxos 20X3 w. 30 seqtembers damTavrebuli wlis 

mogebisa da zaralis angariSgebaSi? 

a $125,000 

b $1,250,000 



pasuxebi mravalvariantian kiTxvebze 

g $1,125,000 

d $1,000,000 

24. ra odenobis mogeba an zarali aisaxeba Sewyvetili operaciis ZiriTad 

saSualebebTan dakavSirebiT 20X3 w. 30 seqtembers damTavrebul wels? 

a $1.75 milioni zarali 

b $1.75 milioni mogeba 

g $550,000 zarali 

d $550,000 mogeba 

25.  ijarasa da gadasaxdel jarimebTan dakavSirebiT, ra odenobis anaricxi unda 

Seiqmnas kompania `nutronis~ finansuri mdgomareobis angariSgebaSi 20X3 wlis 

30 seqtembrisaTvis? 

a $950,000 

b $1,200,000 

g $1,050,000 

d $1,100,000 

 

 

Semdegi scenari exeba 26-e – 30-e kiTxvebs. 

kompania `spekuleti~ amzadebs 20X3 w. 30 seqtembers damTavrebuli wlis 

finansur angariSgebas. qvemoT mocemulia gansaxilveli sakiTxebi: 

1. finansuri aqtivebi 

A kompaniis aqciebi – grZelvadiani investicia sxva kompaniis 10,000 

Cveulebriv aqciaSi, romlebic nayidi iyo 20X2 wlis 1 oqtombers TiToeuli 

$3.50-ad. garigebis danaxarjebma Seadgina Sesyidvis fasis 1%. 20X3 wlis 30 

seqtembers TiTo aqciis realuri Rirebulebaa $4.50; 

B kompaniis aqciebi – moklevadiani investicia sxva kompaniis 2,000 Cveulebriv 

aqciaSi, romlebic nayidi iyo 20X2 wlis 1 dekembers TiToeuli $2.50-ad. 

garigebis danaxarjebma Seadgina Sesyidvis fasis 1%. 20X3 wlis 30 seqtembers 

TiTo aqciis realuri Rirebulebaa $3.00. 

SeZlebisdagvarad, kompania `spekuleti~ finansuri aqtivebis cvlilebas 

realur RirebulebaSi asaxavs sxva srul SemosavalSi. 

2. dabegvra 

$2.4 milioni odenobis mimdinare gadasaxadis sadebeto naSTi warmoadgens 

20X2 w. 30 seqtembers damTavrebuli wlis sagadasaxado valdebulebis 

anaricxis Sefasebis metobas/naklebobas. 20X3 w. 30 seqtembers damTavrebuli 

wlis mogebis gadasaxadi anaricxi Sefasebulia $28 milionad. gadavadebuli 

gadasaxadis arsebuli sakredito naSTia $2.5 milioni da 20X3 wlis 30 

seqtembris saWiro anaricxi Seadgens $4.4 milions. 

3. amonagebi 

20X2 wlis 1 oqtombers kompania `spekuletma~ $10 milionad gayida saqoneli. 

xelSekrulebis Tanaxmad, `spekuleti~ valdebulia uzrunvelyos gayiduli 



saqoneli teqnikuri momsaxurebiT 20X5 wlis 30 seqtembramde (anu gayidvis 

TariRidan sami wlis ganmavlobaSi). teqnikuri momsaxurebis gayidvis Rirebu-

leba CarTulia $10 milioni odenobis gasayid fasSi. momsaxurebis Sefasebuli 

Rirebulebaa wliuri $600,000 da am saxis momsaxurebas `spekuleti~ awesebs 

saerTo marJas 25%-is odenobiT. ugulebelyaviT diskontireba. 

26.  fass 9-is _ `finansuri instrumentebi~ _ mixedviT, qvemoT CamoTvlilTagan, 

romeli akmayofilebs finansuri aqtivis ganmartebas? 

(1)  sxva kompaniis wilobrivi instrumenti. 

(2)  saxelSekrulebo ufleba, potenciurad xelsayreli pirobebiT sxva sawar-

mos gaucvalos finansuri instrumentebi. 

(3)  saxelSekrulebo ufleba, potenciurad araxelsayreli pirobebiT sxva 

sawarmos gaucvalos finansuri instrumentebi. 

(4)  fuladi saxsrebi. 

a mxolod (1) da (2) 

b mxolod (1), (2) da (4) 

g mxolod (1), (3) da (4) 

d mxolod (4) 

27.  kompania `spekuletis~ finansur aqtivebTan dakavSirebiT, ra Tanxa aisaxeba sxva 

srul SemosavalSi 20X3 w. 30 seqtembers damTavrebul wels? 

a $9,650 

b $10,650 

g $10,000 

d nuli 

28.  ra odenobis mTliani mogebis gadasaxadis xarji aisaxeba 20X3 w. 30 

seqtembers damTavrebuli wlis mogebisa da zaralis angariSgebaSi?  

a $28,000,000 

b $30,400,000 

g $32,300,000 

d $29,900,000 
 

29. saqonlisa da momsaxurebis miwodebis xelSekrulebasTan dakavSirebiT, ra 

odenobis gadavadebuli Semosavali aisaxeba finansuri mdgomareobis angariS-

gebaSi 20X3 wlis 30 seqtembers? 

a $1.2 milioni 

b $1.6 milioni 

g $600,000 

d $1.5 milioni 



pasuxebi mravalvariantian kiTxvebze 

30.  qvemoT CamoTvlilTagan, romelia swori 20X3 wlis 30 seqtebmers gadava-

debul SemosavalTan dakavSirebiT? 

(1) 20X3 wlis 30 seqtembris finansuri mdgomareobis angariSgebaSi 

gadavadebuli Semosavali Tanabrad ganawildeba mimdinare da grZelvadian 

valdebulebebs Soris. 

(2)  danaxarji, romelic ukavSirdeba gadavadebul Semosavals, unda aisaxos 

mogebisa da zaralis angariSgebaSi maSin, rodesac aisaxeba amonagebi. 

(3)  `spekulets~ SeuZlia gadavadebuli Semosavli amonagebis saxiT asaxos, 

mxolod momxmarebelTan xelmowerili xelSekrulebis arsebobis 

SemTxvevaSi. 

(4)  momsaxurebis xelSekrulebis amonagebis aRiarebisas, Sesrulebis stadias 

mniSvneloba ara aqvs.  

a mxolod (1) da (2) 

b mxolod (3) da (4) 

g mxolod (2) da (3) 

d mxolod (1) da (4) 

nawili g – savarjiSo kiTxvebi 

1. `qendi~  

qvemoT mocemulia `qendis~ sacdeli balansi 20X5 wlis 30 seqtembris mdgo-

mareobiT, romelic momzadebulia 20X5 w. 30 seqtembers damTavrebuli wlis mo-

gebisa da zaralis angariSgebis proeqtis momzadebisa da mocemuli wlis mogebis 

gaunawilebel mogebaze gadatanis Semdeg: 

 

$000 $000 

$1-iani Cveulebrivi aqciebi    20,000  

gaunawilebeli mogeba 20X5 wlis 30 seqtembrisaTvis   15,500  

fuladi saxsrebi, miRebuli 6%-iani savalo valdebulebis 

gamoSvebidan 
  30,000  

sainvesticio qoneba realuri RirebulebiT (SeniSvna (1)) 20,000  

miwa (5 mln) da Senobebi _ TviTRirebulebiT (SeniSvna (2)) 35,000   

manqana-danadgarebi _ TviTRirebulebiT (SeniSvna (2)) 58,500    

dagrovili cveTa 20X4 w. 1 oqtombrisaTvis – Senobebi   20,000  

 –  manqana-danadgarebi 
 

34,500  

mimdinare aqtivebi 68,700    

mimdinare valdebulebebi   43,400  

gadavadebuli gadasaxadi (SeniSvna (2) da (3))   2,500  

gadaxdili procenti (SeniSvna (1)) 1,800    

mimdinare gadasaxadi (SeniSvna (3))   1,100  

damxmare angariSi (SeniSvna (2))  17,000 

  –––––––  ––––––– 

  184,000  184,000  

  –––––––  ––––––– 

cnobilia Semdegi damatebiTi informacia: 



1)  20X4 wlis 1 oqtombers ganxorcielda savalo valdebulebebis emisia. $1 

milioni saemisio danaxarjebi aisaxa mogebisa da zaralis angariSgebaSi. 20X5 

wlis 30 seqtembers gadaixades $1.8 milioni odenobis procenti ($30 milionis 

6%). savalo valdebulebebis gamosyidva moxdeba 20X9 wlis 30 seqtembers 

mniSvnelovani premiis gadaxdis pirobiT, romlis Sedegad efeqturi saprocento 

ganakveTia wliuri 9%. 20X9 wlis 30 seqtembramde sxva Tanxebi gadaxdili 

ar iqneba. 

2)  grZelvadiani aqtivebi: 

 20X4 wlis 1 oqtombers `qendis~ hqonda ori sainvesticio qoneba. pirveli 

qonebis sabalanso Rirebuleba $15 milioni iyo da 20X4 wlis 1 dekembers 

gaiyida $17 milionad. gayidvidan miRebuli fuladi saxsrebi aisaxa damxmare 

angariSis kreditSi (ix. zemomocemul sacdel balansSi). 20X4 wlis 31 

dekembers meore Senobis klasifikacia Seicvala da gaxda mesakuTris mier 

dakavebuli qoneba da gadatanil iqna miwa da Senobebis angariSze $6 milioni 

odenobis realuri RirebulebiT. 20X4 wlis 31 dekembers misi darCenili 

sasargeblo momsaxurebis vada iyo 20 weli. ugulebelyaviT gadavadebuli 

gadasaxadi. 

 bolo wlebis manZilze mniSvnelovnad gaizarda qonebis fasebi da 20X4 wlis 1 

oqtombers direqtorebma gadawyvites miwa da Senobebis gadafaseba. 

direqtorebma daamtkices damoukidebeli Semfaseblis angariSi, romelmac 

aRniSnuli TariRisaTvis miwa $8 milionad, xolo Senobebi $39 milionad 

Seafasa. 20X4 wlis 1 oqtombers Senobebis darCenili sasargeblo 

momsaxurebis vada 15 weli iyo.  `qendis~  gadafasebul aqtivebTan 

dakavSirebiT warmoqmnili cveTis nameti Tanxa ar gadaaqvs gaunawilebeli 

mogebis angariSze. Semosuloba qonebis gadafasebidan gamoiwvevs gadavadebuli 

gadasaxadis valdebulebis warmoqmnas. `qendis~ mogebis gadasaxadis ganakveTia 

20%. 

 manqana-danadgarebs cveTa ericxeba wliuri 12.5%-iani normiT, Semcirebadi 

naSTis meTodiT. 

 20X5 wlis 30 seqtembers cveTa daricxuli ar iyo. 

3)  20X5 w. 30 seqtembers damTavrebul wels saWiroa $2.4 milioni odenobis 

mogebis gadasaxadis anaricxi. sacdel balansSi mimdinare gadasaxadis naSTi 

warmoadgens wina wlis sagadasaxado valdebulebis anaricxis 

metobas/naklebobas. garda me-2 SeniSvnaSi mocemuli informaciis droebiTi 

sxvaobebis Sesaxeb, `qendis~ 20X5 wlis 30 seqtembris mdgomareobiT aqvs $10 

milioni odenobis damatebiTi dasabegri droebiTi sxvaoebebi. 

mogeTxovebaT: 

a) moamzadoT `qendis~ gaunawilebeli mogebis Sejerebis cxrili 20X5 w. 30 seq-

tembris mdgomareobiT, SeniSvna (1)-(3) punqtebSi mocemuli informaciis 

safuZvelze;                                           (8 qula) 

b) moamzadoT `qendis~ finansuri mdgomareobis angariSgeba 20X5 wlis 30 seq-

tembris mdgomareobiT;                                         (3 qula) 

g) moamzadoT `qendis~ 20X5 w. 30 seqtembers damTavrebuli wlis fuladi nakadebis 

angariSgebis amonaridi, kerZod fuladi nakadebi saoperacio da sainvesticio 

saqmianobebidan, romelic exeba ZiriTad saSualebebs.       (3 qula) 



pasuxebi mravalvariantian kiTxvebze 

                                                       (sul: 20 qula) 

 

 

2. `reaqtivi~  

`reaqtivi~ aris safondo birJaze kotirebuli sawarmo, romelic awyobs sayo-

facxovrebo eleqtrosaqonels da Semdeg biTumad da sacalod yidis movaWre kom-

paniebze. `reaqtivis~ menejerebi imedgacruebulni darCnen 2005 w. 31 marts dasru-

lebuli saangariSgebo wlis kompaniis SedegebiT. Sedegebis gasaumjobeseblad 2006 

w. 31 marts dasrulebuli wlis dasawyisSive kompaniam Semdegi zomebi gaatara: 

– wamoiwyes sareklamo kampania qveynis masStabiT;  

– yvela biTumad movaWre klientisTvis dawesda fasdaTmoba garkveuli odenobis 

saqonlis yidvaze; 

– Sewyvites garkveuli saxeobis produqciis awyoba; mis nacvlad daiwyes mza 

produqciis SeZena, ris gamoc `reaqtivma~ gayida zedmeti manqana-danadgari. 

  qvemoT mocemulia `reaqtivis~ 2006 w. 31 marts dasrulebuli wlis finansuri 

 angariSgeba: 

mogebisa da zaralis angariSgeba $mln 

amonagebi (25% naRd fulze gayidvebi) 4,000 

realizebuli saqonlis TviTRirebuleba (3,450) 

saerTo mogeba 550 

saoperacio xarjebi (370) 

 180 

manqana-danadgaris gayidvidan miRebuli mogeba (SeniSvna 1)  40 

finansuri danaxarjebi (20) 

mogeba dabegvramde 200 

mogebis gadasaxadis xarji (50) 

mocemuli periodis mogeba 150 

 

finansuri mdgomareobis angariSgeba $mln  $mln 

grZelvadiani aqtivebi    

ZiriTadi saSualebebi (SeniSvna 1)   550 

mimdinare aqtivebi    

maragi 250   

savaWro debitoruli davalianeba 360   

banki 0  610 

sul aqtivebi   1,160 

sakuTari kapitali da valdebulebebi:    

25-centiani Cveulebrivi aqciebi    100 

gaunawilebeli mogeba     380 

   480 

grZelvadiani valdebulebebi    

8%-iani savalo valdebulebebi   200 

mimdinare valdebulebebi    

bankis overdrafti 10   

savaWro kreditoruli davalianeba 430   



gadasaxdeli mimdinare gadasaxadi 40  480 

sul sakuTari kapitali da valdebulebebi   1,160 
 
 qvemoT mocemulia 2005 w. 31 marts dasrulebuli wlisTvis gamoTvlili 

koeficientebi: 

gamoyenebuli kapitalis ukugeba wlis bolos (mogeba procentisa da 

gadasaxadis gadaxdamde, Sefardebuli mTlian aqtivebs gamoklebuli 

mimdinare valdebulebebi) 

 

 

28.1% 

wminda aqtivebis (gamoyenebuli kapitalis toli) brunvis 

koeficienti 4 jer 

saerTo mogebis marJa 17% 

wminda mogebis (dabegvramdeli) marJa 6.3% 

moklevadiani likvidobis koeficienti 1.6:1 

saboloo maragis flobis periodi 46 dRe 

savaWro debitoruli davalianebis amoRebis periodi 45 dRe 

savaWro kreditoruli davalianebis dafarvis periodi 55 dRe 

dividenduri Semosavlianobis koeficienti 3.75% 

dividendebis dafarvis koeficienti 2 jer 

 

SeniSvnebi: 

1) `reaqtivma~ $120 mln miiRo manqana-danadgaris gayidvidan, romlis sabalanso 

Rirebuleba gayidvis TariRisTvis iyo $80 mln; 

2) `reaqtivis~ TiTo aqciis saSualo wliuri sabazro fasi iyo TiTo $3.75; 

3) wlis manZilze kompanias arc gamouSvia da arc gamousyidia aqciebi da savalo 

valdebulebebi; 

4) 2006 w. 31 marts dasrulebul wels gacemuli iyo $90 mln-is dividendebi, 

raTa SenarCunebuliyo 2005 w. 31 marts dasrulebul wels gacemuli 

dividendebis odenoba. 

mogeTxovebaT: 

a) gamoiTvaloT `reaqtivisTvis~ zemoT mocemuli koeficientebis ekvivalenturi 

koeficientebi 2006 w. 31 marts dasrulebuli wlisTvis da aCvenoT gaan-

gariSebebi;                        (10 qula) 

b) gaanalizoT `reaqtivis~ 2006 w. 31 marts dasrulebuli wlis finansuri 

Sedegebi da mdgomareoba wina welTan SedarebiT.                 (10 qula) 

 (sul: 20 qula) 

 


