
 

 

ssaanniimmuuSSoo  ssaaggaammooccddoo  kkiiTTxxvveebbii  
 

nawili a – mravalvariantiani kiTxvebi 

 

1.  kompania `abg~-s saSinao valutaa dolari ($). igi vaWrobs kompaniasTan, romlis 

saSinao valutaa dinari. xelmisawvdomia Semdegi informacia: 

 mSobliuri qveyana ucxouri qveyana 
spot kursi 20.00 dinari/$  

saprocento ganakveTi wliuri 3% wliuri 7% 

inflaciis ganakveTi wliuri 2% wliuri 5% 

 ramdenia eqvsTviani forvarduli savaluto kursi? 

a 20.39 dinari/$ 

b 20.30 dinari/$ 

g 20.59 dinari/$ 

d 20.78 dinari/$ 
 

2. qvemoT mocemulia sainvesticio proeqtis finansuri informacia: 

 $000 

realizaciis mimdinare Rirebuleba 50,025 

cvladi danaxarjebis mimdinare Rirebuleba (25,475) 

zRvruli mogebis mimdinare Rirebuleba 24,550 

mudmivi danaxarjebis mimdinare Rirebuleba (18,250) 

saoperacio Semosavlis mimdinare Rirebuleba 6,300 

sawyisi investicia (5,000) 

wminda mimdinare Rirebuleba 1,300 

ramdenia sainvesticio proeqtis wminda mimdinare Rirebulebis mgrZnobeloba, 

gayidvebis moculobis cvlilebasTan mimarTebiT? 

a 7.1% 

b 2.6% 

g 5.1% 

d 5.3% 

3.  gulnaras aqciis fasis istoriuli cvlilebebi grafikze gadaaqvs da am analizs 

iyenebs sainvesticio gadawyvetilebebis misaRebad.  

 gulnaras rwmeniT, ramdenad efeqturia safondo birJa? 

a saerTod ar aris efeqturi. 

b susti formiT efeqturia. 

g naxevrad Zlieri formiT efeqturia. 

d Zlieri formiT efeqturia. 

 

4.  qvemoT CamoTvlilTagan, romelia swori kapitalis struqturis Teoriis Sesaxeb? 

a trdiciuli TvalsazrisiT, sakuTari kapitalis Rirebulebasa da finansur 

risks Soris arsebobs wrfivi damokidebuleba. 

b modelianisa da mileris TqmiT, gadasaxadebis ararsebobis SemTxvevaSi, 

sakuTari kapitalis Rirebuleba ucvleli rCeba. 



g dadgenili wesiT SerCevis Teoria miuTiTebs, rom privilegirebuli aqciebi 

dafinansebis upiratesi wyaroa konvertirebad sesxTan SedarebiT.  

d savaraudod, kapitalis struqturis cvlilebis SemTxvevaSi, biznesriski 

ucvleli rCeba. 
 

5.  qvemoT CamoTvlili romeli moqmedeba, savaraudod, ar gazrdis aqcionerTa qonebas? 

a kapitalis saSualo Sewonili Rirebulebis daweva bolo finansuri 

gadawyvetilebis Sedegad. 

b direqtorebis finansuri waxalisebis Semosaval erT aqciasTan dakavSireba. 

g direqtorTa sabWom gadawyvetileba miiRo ganaxorcielos investicia 

dadebiTi wminda mimdinare Rirebulebis mqone proeqtSi. 

d wliur angariSSi korporaciuli marTvis kodeqsTan sruli Sesabamisobis 

gamocxadeba. 
 

6.  qvemoT CamoTvlilTagan, romeli gancxadebaa fuladi bazris instrumentebis 

maxasiaTebeli?   

1.  SesaZlebelia Tavisufal mimoqcevaSi myofi fasiani qaRaldis dafarvis vadamde 

gayidva. 
2.  Cveulebriv, komerciuli qaRaldis Semosavlianoba saxazino Tamasuqebze 

dabalia.   
3.  fasdaklebiT instrumentebi nominalur Rirebulebaze dabal fasad iyideba. 
 

a mxolod 2 

b mxolod 1 da 3 

g mxolod 2 da 3 

d 1, 2 da 3 
 

7.  qvemoT mocemulia kompania `dinis~ mogebisa da zaralis angariSgebis amonaridi: 

 $000 

realizacia 60,000 

realizebuli saqonlis TviTRirebuleba (50,000) 

mogeba procentamde da gadasaxadamde 10,000 

procentis xarji (4,000) 

mogeba dabegvramde 6,000 

mogebis gadasaxadi (4,500) 

mogeba dabegvris Semdeg 1,500 

 cvladi danaxarji Seadgens realizebuli saqonlis TviTRirebulebis 60%-s. 

 ramdenia kompania `dinis~ saoperacio leveriji? 

a 5.0-jer 

b 2.0-jer 

g 0.5-jer 

d 3.0-jer 
 

8.  kompania `iqsis~ kreditiT wliuri gayidvebi Seadgens $20 milions, xolo 

debitoruli davalianeba ki – $4 milions. sabrunavi kapitali dafinansebulia 

overdraftiT, romlis saprocento ganakveTia wliuri 12%.  igulisxmeT, rom 

weliwadSi 365 dRea. 

 ramdens Seadgens wliuri finansuri danaxarjis ekonomia, Tu debitoruli 

davalianebis amoRebis periodi 60 dRemde Semcirdeba? 



a $85,479 

b $394,521 

g $78,904 

d $68,384 
 

9.  qvemoT CamoTvlilTagan, romelia swori gancxadeba finansuri marTvis Sesaxeb? 

1.  igi ukavSirdeba gadawyvetilebebs investiciebze, dafinansebaze da 

dividendebze. 

2.  igi ukavSirdeba finansur dagegmvas da finansur kontrols. 

3.  igi iTvaliswinebs riskis marTvas. 

a mxolod 1 da 2 

b mxolod 1 da 3 

g mxolod 2 da 3 

d 1, 2 da 3 
 

10.  qvemoT mocemulia informaciaб kompania `salinis~ mier bolo wlebSi gadaxdili 

dividendis Sesaxeb: 

weli 20X4 20X3 20X2 20X1 
dividendi ($/aqciaze) 0.360 0.338 0.328 0.311 

 axlaxan gadaixades 20X4 wlis dividendi. kompania `salinis~ sakuTari kapitalis 

Rirebulebaa 12%. 

  dividendis istoriuli zrdis ganakveTis geometriuli saSualosa da dividendebis 

zrdis modelis gamoyenebiT gamoTvaleT, ramdenia kompania `salinis~ aqciis 

sabazro fasi dividendis gareSe? 

a $4.67 

b $5.14 

g $5.40 

d $6.97 
 

11.  `arsebobs riski, rom sanam movamzadebT angariSebs, Cveni ucxour valutaSi 

denominirebuli aqtivebisa da valdebulebebis Rirebuleba Seicvleba~. 

 romel risks ukavSirdeba zemomoyvanili gancxadeba? 

a gadaangariSebis riski. 

b politikuri riski. 

g saoperacio riski. 

d saprocento riski. 

 

12.  qvemoT mocemulia informacia, romelic gamoTvlilia kompania A-sTvis: 

debitoruli davalianebis amoRebis periodi 52 dRe 

nedleulis Senaxvis periodi  42 dRe 

daumTavrebeli warmoebis Senaxvis periodi 30 dRe 

kreditoruli davalianebis gadaxdis periodi 66 dRe 

mza produqciis Senaxvis periodi 45 dRe 

 ramdenia sabrunavi kapitalis ciklis xangrZlivoba? 

a 103 dRe 



b 131 dRe 

g 235 dRe 

d 31 dRe 

 

13.  qvemoT CamoTvlilTagan, Cveulebriv, romeli ganixileba, rogorc sargebeli 

finansuri Suamavlobidan?  

 1. saprocento ganakveTis dafiqsireba. 

 2. riskis Semcireba. 

 3. dafarvis vadis Secvla. 

a mxolod 1  

b mxolod 1 da 3 

g mxolod 2 da 3 

d 1, 2 da 3 

 

14.  qvemoT CamoTvlili gancxadebebidanб sabrunavi kapitalis marTvasTan dakavSirebiT, 

romelia swori?  

1.  sabrunavi kapitalis marTvis ori mizani – mogebianoba da liлvidobaa. 

2.  sabrunavi kapitalis investiciis konservatiuli midgoma gazrdis mogebianobas. 

3.  sabrunavi kapitalis marTva kompaniis grZelvadiani warmatebis mTavari 

faqtoria. 

a mxolod 1 da 2 

b mxolod 1 da 3 

g mxolod 2 da 3 

d 1, 2 da 3 

 

15.  saxelmwifos monetaruli politikis farglebSi aqvs sxvadasxva ekonomikuri 

miznebi. 
 qvemoT CamoTvlili miznebidan, upiratesad romeli ukavSirdeba monetarul 

politikas? 

1.  gadasaxadebidan miRebuli Semosavlis gazrda. 

2. miwodebuli fuladi saxsrebis moculobis zrdis kontroli. 

3. sajaro seqtoris danaxarjebis Semcireba. 

4. dabali saprocento ganakveTebis SenarCuneba. 

a mxolod 1  

b mxolod 1 da 3 

g mxolod 2 da 4 

d 2, 3 da 4 

 

 

 

 

 



nawili b – scenarze dafuZnebuli 

mravalvariantiani kiTxvebi 
 

Semdegi scenari exeba me-16 – me-20 kiTxvebs. 

kompania `paris~ amJamad Semdegi grZelvadiani kapitalis struqtura aqvs: 

 $mln $mln 

sakuTari kapitalis dafinanseba   

   Cveulebrivi aqciebi 30.0  

   rezervebi 38.4  

  68.4 

grZelvadiani valdebuleba   

  sabanko sesxi 15.0  

  8%-iani konvertirebadi 

obligaciebi 

40.0  

  5%-iani gamosyidvadi 

privilegirebuli aqciebi 

15.0  

  70.0 

mTliani sakuTari kapitali da 

valdebulebebi 

 138.4 

 

erTi 8%-iani konvertirebadi obligacia SeiZleba gaicvalos rva cal Cveulebriv 

aqciaSi Svidi wlis Semdeg. Tu igi ar gaicvleba aqciebSi, maSin imave 

TariRisaTvis konvertirebadi obligaciebi $100 nominaluri RirebulebiT 

gamosyiduli iqneba. kompania `paris~ sesxis Rirebulebaa wliuri 9%. 

kompania `paris~ Cveulebrivi aqciis nominaluri Rirebulebaa $1. sabazro aqciis 

fasi dividendis gareSe $10.90 aqciaze. uaxloes momavalSi mosalodnelia aqciis 

fasis zrda wliuri 6%-iT. kompania `paris~ sakuTari kapitalis beta 1.2-is 

tolia. 

 

16.  konvertirebadi obligaciebi uzrunvelyofilia kompania `paris~ grZelvadiani 

aqtivebiT, xolo cvladi ganakveTis mqone sabanko sesxis uzrunvelyofa xdeba 

kompaniis mimdinare aqtivebiT. 

 investoris riskis TvalsazrisiT, romelia kompania `paris~ yvelaze sarisko da 

naklebad sarisko dafinansebis wyaro? 

 yvelaze sarisko naklebad sarisko 

a gamosyidvadi privilegirebuli aqciebi sabanko sesxi 

b Cveulebrivi aqciebi sabanko sesxi 

g sabanko sesxi konvertirebadi obligaciebi 

d Cveulebrivi aqciebi konvertirebadi obligaciebi 

 

17.  ramdenia Svidi wlis Semdeg kompania `paris~ 8%-iani konvertirebadi obligaciebis 

konvertaciis Rirebuleba? 

a $16.39 

b $111.98 

g $131.12 

d $71.72 



18.  dauSviT, rom Svidi wlis Semdeg konvertaciis Rirebulebaa $126.15. ramdenia 

kompania `paris~ 8%-iani konvertirebadi obligaciebis mimdinare sabazro 

Rirebuleba? 

a $115.20 

b $109.26 

g $94.93 

d $69.00 

 

19.  qvemoT CamoTvlili gancxadebebidan, romelia swori kapitaluri aqtivebis 

Sefasebis modelis Sesaxeb? 

a kompania `paris~ sakuTari kapitalis beta iTvaliswinebs mxolod 

biznesrisks. 

b kapitaluri aqtivebis Sefasebis modeli iTvaliswinebs rogorc sistemur, 

aseve arasistemur risks. 

g kompania `paris~ sakuTari kapitalis beta miuTiTebs, rom kompania ufro 

sariskoa, vidre bazari mTlianobaSi. 

d kompania `paris~ sesxis beta nulis tolia. 

 

20.  qvemoT CamoTvliliTagan, romeli mosazrebebi warmoadgens problemebs, romlebic 

ukavSirdeba fasi SemosavalTan Sefardebis koeficientis meTodis gamoyenebas 

kompaniis Sesafaseblad? 

1.  igi Semosavlianobis  sapirispiro mniSvnelobaa. 

2.  igi aerTianebs safondo birJisa da kompaniis informacias. 

3.  rTulia Sesaferisi fasi SemosavalTan Sefardebis koeficientis SerCeva. 

4.  es koeficienti ufro Sesaferisia kotirebuli kompaniebis aqciebis 

Sesafaseblad. 

a mxolod 1 da 2 

b mxolod 3 da 4 

g mxolod 1, 3 da 4 

d 1, 2, 3 da 4 

 

Semdegi scenari exeba 21-e – 25-e kiTxvebs. 

kompania `zipiesma~, romlis saSinao valutaa dolari, Svidi wlis win aiRo 

fiqsirebulganakveTiani sabanko sesxi pesoSi, rodesac saprocento ganakveTebi 

pesoSi dolaris saprocento ganakveTebTan SedarebiT ufro dabali iyo. kompania 

`zipiesi~ ar iRebs aranair Semosavals pesoSi. ekonomikuri situaciis 

gauaresebis gamo, saprocento ganakveTebi pesoSi gaizarda, rodesac saprocento 

ganakveTebi dolarSi SedarebiT stabiluria.  

kompania `zipiesi~ procents ixdis bankis mier gansazRvrul TariRisTvis. 

5,000,000 peso eqvs TveSi gadasaxdelia. xelmisawvdomia Semdegi informacia: 

spot kursi 12.500 – 12.582 

peso/$ 

eqvsi Tvis Semdgomi forvarduli kursi 12.805 – 12.889 

peso/$ 

 

 



kompania `zipiesisTvis~ xelmisawvdomi saprocento ganakveTebia: 

 sesxi depoziti 
saprocento ganakveTi pesoSi wliuri 

10.0% 

wliuri 7.5% 

saprocento ganakveTi dolarSi wliuri 

4.5% 

wliuri 3.5% 

   
 

 

21.  ramdenia dolarSi forvarduli bazris hejirebis Rirebuleba? 

a $390,472 

b $387,928 

g $400,000 

d $397,393 

 

22.  qvemoT CamoTlilTagan, romeli gancxadeba ukavSirdeba msyidvelunarianobis 

paritetis Teorias? 

1.  Teoria samarTliania grZelvadiani da ara moklevadiani periodisTvis. 

2.  savaluto kursi asaxavs or qveyanaSi gansxvavebul cxovrebis Rirebulebas.  

3.  forvarduli kursis gamosaTvlelad gaamravleT spot kursi ori qveynis 

saprocento ganakveTebis Sefardebaze. 

a 1, 2, 3 

b mxolod 1 da 2 

g mxolod 1 da 3 

d mxolod 2 

23.  ramdenia kompania `zipiesis~ eqvsi Tvis Semdgomi Sesaferisi saprocento ganakveTi, 

Tu kompania pesoSi gadasaxdeli Tanxis hejirebisTvis gamoiyenebs fuladi bazris 

hejirebas? 

 depozitis ganakveTi sesxis ganakveTi 

a 7.5% 4.5% 

b 1.75% 5.0% 

g 3.75% 2.25% 

d 3.5% 10.0% 

 

24.  kompania `zipiesisTvis~ qvemoT CamoTvlili romeli meTodi warmoadgens arsebuli 

savaluto riskis hejirebis SesaZlo variants? 

1.  misaRebi da gadasaxdeli Tanxebis dabalanseba. 

2.  savaluto svopebi. 

3.  Seneleba da daCqareba. 

4.  savaluto fiuCersi. 

a 1, 2, 3 da 4 

b mxolod 1 da 3 

g mxolod 2 da 4 

d mxolod 2, 3 da 4 

 



25.  kompania `zipiesi~ aseve vaWrorbs evropul kompaniebTan, romlebic iyeneben sakuTar 

mSobliur valutas, evros. sam TveSi kompania `zipiesi~ klientisgan 300,000 evros 

miiRebs.  

 qvemoT CamoTvlilTagan, romelia swori procedura, romelic kompaniam unda 

daicvas misaRebi Tanxis hejirebisas fuladi bazris hejirebis gamoyenebiT?  

a 1-li safexuri  axla isesxeT Sesabamisi Tanxa evroSi; 

 me-2 safexuri Tanxa evroSi daakonvertireT dolarSi; 

 me-3 safexuri dadeT dolari depozitze; 

 me-4 safexuri sesxi dafareT klientisgan miRebuli TanxiT. 

b 1-li safexuri  axla isesxeT Sesabamisi Tanxa dolarSi; 

 me-2 safexuri dadeT dolari depozitze; 

 me-3 safexuri sam TveSi daakonvertireT dolari evroSi; 

 me-4 safexuri sesxi dafareT klientisgan miRebuli TanxiT. 

g 1-li safexuri  axla isesxeT Sesabamisi Tanxa dolarSi; 

 me-2 safexuri daakonvertireT dolaris Tanxa evroSi; 

 me-3 safexuri dadeT evro depozitze; 

 me-4 safexuri sesxi dafareT klientisgan miRebuli TanxiT. 

d 1-li safexuri  axla isesxeT Sesabamisi Tanxa evroSi; 

 me-2 safexuri dadeT evro depozitze; 

 me-3 safexuri sam TveSi daakonvertireT evro dolarSi; 

 me-4 safexuri sesxi dafareT klientisgan miRebuli TanxiT. 

 
 

Semdegi scenari exeba 26-e – 30-e kiTxvebs. 

kompania `ridagi~ saqmianobas eweva dargSi, romelSic mTavrobam axlaxan Sewyvita 

maregulirebeli moTxovnebi, vinaidan surs am dargSi konkurenciis gazrda. 

kompania `ridagi~ gegmavs arsebuli manqana-danadgaris Secvlas da ori manqana-

danadgaridan erT-erTi unda airCios. pirveli manqana-danadgaris sawyisi Rirebulebaa 

$200,000 da oTxi wlis Semdeg $25,000 narCeni Rirebuleba eqneba. meore manqana-

danadgaris sawyisi Rirebulebaa $225,000 da sami wlis Semdeg $50,000 narCeni 

Rirebuleba eqneba. qvemoT mocemulia manqana-danadgarebis wliuri saeqsluatacio 

danaxarjebi: 

weli 1 2 3 4 
pirveli manqana-danadgari ($/welawadSi) 25,000 29,000 32,000 35,000 

meore manqana-danadgari ($/welawadSi) 15,000 20,000 25,000  
 

saWiroebis SemTxvevaSi, proeqtTan dakavSirebuli informacia momavalSi 

mosalodneli inflaciiT dakoreqtirebulia. ugulebelyaviT manqana-danadgarebTan 

dakavSirebuli gadasaxadi da sagadasaxado SeRavaTi. 

kompania `ridagis~ kapitalis nominaluri saSualo Sewonili Rirebulebaa 

gadasaxadebis gadaxdamde 12%, xolo kapitalis nominaluri saSualo Sewonili 

Rirebulebaa gadasaxadebis gadaxdis Semdgom 7%. 
 

26.  kompania `ridagisTan~ dakavSirebiT, qvemoT CamoTvlili gancxadebebidan 

konkurenciaze da maregulirebeli moTxovnebis Sewyvetis Sesaxeb, romelia swori? 



1.  gazrdili konkurencia kompania `ridags~ waaxalisebs, rom Seamciros xarjebi. 

2. `kompania ridagisTvis~ maregulirebeli moTxovnebis Sewyveta adminis-

traciuli da Sesabamisobis danaxarjebis gazrdas gamoiwvevs.  

3.  `kompania ridagisTvis~ maregulirebeli moTxovnebis Sewyveta gazrdis 

masStabze ekonomias. 

4.  maregulirebeli moTxovnebis Sewyveta gamoiwvevs kompania `ridagis~ 

produqciis xarisxis dacemas. 

a 1 da 4 

b 2 da 3 

g 1 da 3 

d 2 da 4 
 

27. ramdenia pirveli manqanis wliuri ekvivalenturi danaxarji? 

a $90,412 

b $68,646 

g $83,388 

d $70,609 
 

28.  qvemoT CamoTvlilTagan kompania `ridagis~ Sesaxeb, romelic iyenebs wliur 

ekvivalentur danaxarjebis meTods, romelia swori? 
1.  kompania `ridagi~ ver gamoiyenebs wliur ekvivalentur danaxarjebis meTods 

pirveli da meore manqana-danadgarebis SedarebisaTvis, vinaidan maT gaaCniaT 

gansxvavebuli gamoyenebis vada. 
2.  kompania `ridagma~ unda airCios is manqana-danadgari, romelsac danaxarjebis 

saerTo mimdinare Rirebuleba naklebi aqvs. 

a mxolod 1  

b 1 da 2 

g mxolod 2 

d arc 1 da arc 2 
 

29.  eWvi SeeparaT meore manqanis me-2 da me-3 wlebis saeqspluatacio danaxarjebis 

SefasebaSi. Semdgomi Seswavlis Sedegad gamovlinda, rom saprognozo momavali 

fuladi nakadebi Semdegi saxis iqneba:  

weli fuladi nakadi albaToba 

 ($)  

2 18,000 0.3 

2 25,000 0.7 

3 23,000 0.2 

3 24,000 0.35 

3 30,000 0.45 

 ramdenia me-3 wlis saeqspluatacio danaxarjebis mosalodneli mimdinare 

Rirebuleba? 

a $26,500 

b $18,868 

g $21,624 



d $35,173 

 

30.  kompania `ridagi~ afasebs sxva proeqts, romelsac dadebiTi wminda mimdinare 

Rirebuleba aqvs. igi SeSfoTebulia am proeqtTan dakavSirebuli riskisa da 

ganusazRvrelobis gamo. 
 qvemoT CamoTvlili mosazrebebidan riskis, ganusazRvrelobisa da proeqtis Sesaxeb, 

romelia swori? 

a mgrZnobelobis analizi proeqtis cvladebs Soris urTierTkavSirs 

iTvaliswinebs. 

b proeqtTan dakavSirebuli ganusazRvrelobis Sesafaseblad SesaZlebelia 

albaTobis analizis gamoyeneba.  

g SeiZleba iTqas, rom proeqtis ganmavlobaSi ganusazRvreloba izrdeba, 

xolo riski ukugebis cvalebadobis gamo izrdeba. 

d dagvianebuli fuladi nakadebis gadawyvetilebaze gavlenis Semcirebis 

mizniT, SesaZlebelia 5%-is odenobis diskontirebuli ganakveTis 

gamoyeneba. 

 

 
 

nawili g – savarjiSo kiTxvebi 
 

31.  ,,pi-vi” apirebs Seafasos sainvesticio SeTavazeba produqt W33 warmoebisaTvis. 

proeqtma kompaniis kvlevisa da ganviTarebis departamentis mier cota xnis win 

Catarebuli marketinguli kvleva  warmatebiT gaiara. sainvesticio proeqtTan 

dakavSirebiT, Semdegi informacia arsebobs: 

 sawyisi investicia  $2 milioni 

 sarealizacio fasi (mimdinare fasebiT)  $20 erTeulze 

 sarealizacio fasis mosalodneli inflacia  3 procenti wliurad 

 cvladi saoperacio danaxarjebi (mimdinare fasebiT)  $8 erTeulze 

 mudmivi saoperacio danaxarjebi (mimdinare fasebiT)  $170,000 wliurad 

 saoperacio danaxarjis mosalodneli inflacia  4 procenti wliurad   

 Catarebuli kvlevis Sedegad, kompaniis kvlevisa da ganviTarebis departamentma 

moamzada moTxovnis Semdegi savaraudo prognozi. savaraudo prognozi asaxavs 

mosalodnel teqnologiur cvlilebebs da mis efeqts produqt W33 mosalodnel 

sasicocxlo ciklze.  

 weli     1    2    3    4  

 moTxovna 

 (erTeulze)      60,000 70,000 120,000  45,000 

 mosalodnelia, rom warmoebuli produqti W33 mTlianad gaiyideba, rac Seesabameba 

kompaniis politikas, maragSi ar hqondes mza produqcia. 4 wlis Semdeg, rodesac 

produqt W33 warmoebis dasrulebaa dagegmili, sawyisi investiciiT SeZenil 

danadgarebs, romlebic mxolod W33-s sawarmoeblad gamoiyeneba, salikvidacio Ri-

rebuleba ar eqneba. sainvesticio proeqtis SefasebisaTvis „pi-vi“ iyenebs 

nominalur wliur dikontirebis 10%-ian ganakveTs da gegmavs gamoyenebul 

kapitalze wliur 30%-s ukugebas. gadasaxadebi mxedvelobaSi ar miiReba.  

 mogeTxovebaT: 

(a) CamoTvaloT da axsnaT kapitalis dabandebisas gadawyvetilebis miRebis 

procesis ZiriTadi etapebi da investiciebis Sefasebis roli am procesSi;  

(7 qula) 



(b) gamoTvaloT sainvesticio proeqtis Semdegi maCveneblebi: 

(i)  wminda mimdinare Rirebuleba; 

(ii)  investiciis ukugebis Sida ganakveTi; 

(iii) ukugeba gamoyenebul kapitalze (saaRricxvo ukugebis ganakveTi), inves-

ticiebis saSualo sidideze dayrdnobiT; 

(iv)  diskontirebulia mogebis periodi.       (13 qula) 

 (sul: 20 qula) 

 

32.  kompania `dinis~ ramdenime wlis ganmavlobaSi dividendis gadaxdis koeficienti 

(dividendebi/wminda mogeba) ucvlelia da Seadgens 40%-s. kompaniis mimdinare 

dividendi aqciaze aris TiToeulze 50 centi da mosalodnelia, rom erTi wlis 

Semdeg dividendi aqciaze TiToeulze iqneba 52 centi. 

 qvemoT mocemulia kompaniis kapitalis struqtura: 

 $mln $mln 

kapitali   

Cveulebrivi aqciebi (aqciis nominaluri Rirebulebaa $1)  25  

rezervebi 35  

  60 

sesxebi   

obligacia A ($100 nominaluri Rirebuleba) 20  

obligacia B ($100 nominaluri Rirebuleba) 10  

  30 

  90 

  
 obligacia A-s gamosyidva moxdeba aTi wlis Semdeg, misi saprocento ganakveTia 

wliuri 9%. obligaciis sesxis Rirebulebaa wliuri 9.83%. obligaciis mimdinare 

sabazro fasia procentis gareSe $95.08.  

 obligacia B-s gamosyidva moxdeba oTxi wlis Semdeg, misi saprocento ganakveTia 

wliuri 8%. obligaciis sesxis Rirebulebaa wliuri 7.82%. obligaciis mimdinare 

sabazro fasi, procentis gareSe $102.01.  

 kompania `dinis~ sakuTari kapitalis Rirebulebaa 12.4%. ugulebelyaviT gada-

saxadebi. 

 mogeTxovebaT: 

(a)  gamoTvaloT kompania `dinis~ Semdegi Rirebulebebi: 

(1)  aqciis fasi dividendis gareSe, dividendebis zrdis modelis gamoyenebiT;  

                      (3 qula) 

(2)  kapitalis leveriji (sesxi/(sesxi + sakuTari kapitali)) sabazro 

Rirebulebebis gamoyenebiT; da                       (2 qula) 

(3)  kapitalis saSualo Sewonili Rirebulebis sabazro Rirebuleba.    

                  (2 qula) 

(b)  imsjeloT imaze, moaxdens Tu ara gavlenas cvlileba dividendebis 

politikaze kompania `dinis~ aqciis fasze.            (8 qula) 

(g)  axsnaT, ratom aqvT kompania `dinis~ kapitalis instrumentebs gansxvavebuli 

riskisa da ukugebis done.                           (5 qula) 

(sul: 20 qula) 


