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How we see it

These amendments should provide preparers of financial statements with greater
clarity as to the definition of accounting estimates, particularly in terms of the
differentiation between accounting estimates and accounting policies. We would

not expect the amendments to have a material impact on entities” financial
staterments. However, we expect that the amendments will represent helpful
guidance for entities in determining whether changes are to be treated as
changes in estimates, changes in policies, or errors.
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Beginning of 2021 End of 2021 2021 restated End of 2022

Sales 100,000 100,000 120,000
Cost of Sales 60,000 70,000 30,000

Retained Earnings 40,000 80,000 70,000 110,000
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EY refers to the global organization, and may refer to one or more, of the
member firms of Ernst & Young Global Limited, each of which is a separate legal
entity. Ernst & Young Global Limited, a UK company limited by guarantee, does

. . . . not provide services to clients. Information about how EY collects and uses

EY exists to build a better working world, helping to create long-term personal data and a description of the rights individuals have under data

value for clients, pguphg and society and build trust in the EE|Ji’[EI| protection legislation are available via ey.com/privacy. EY member firms do not
practice law where prohibited by local laws. For more information about our
organization, please visit ey.com.

EY | Building a better working world

markets. P

EY works together with companies across the CIS and assists them

in realizing their business goals. 5,500 professionals work at 19 CIS offices

(in Moscow, Ekaterinburg, Kazan, Krasnodar, Novosibirsk, Rostov-on-Don, St.
etersburg, Togliatti, Vladivostok, Almaty, Atyrau, Nur-Sultan,

Bishkek, Kyiv, Minsk, Tashkent, Thilisi, Yerevan).

Enabled by data and technology, diverse EY teams in aver |50 countries
pravide trust through assurance and help clients grow, transform and - 3

operate. ~<s Oy, Tt

Working across assurance, consulting, law, strategy, tax and %
transactions, EY teams ask better questions to find new answers for the
complex issues facing our world today.

tion contains information in summary form and is therefore intended for general
gui It is not intended to be a substitute for detailed research or the exercise of
professional judgment. Neither EYGM Limited nor
any other member of the global EY organization can accept any responsibility
for loss occasioned to any person acting or refraining from action as a result of any material
in this publication. On any specific matter, reference should be made
to the appropriate advisor.
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